{ D Miamhiindrs Forgings

MAHINDRA FORGINGS LIMITED
Regd. Office : Mahindra Towers, P.K. Kurne Chowk, Worll, Mumbai - 400 018,
EINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2009 (Rs. in Lakhs)
Standalone Consolidated
Sr. Particulars Quarter Ended Financlal Year Ended Year Ended Year Ended
No. 31.03.2008 31.03.2008 31.03.2009 31.03.2008 31.03.2009 31.03.2008
(Unaudited) (Unaudited) (Audited) (Audited) (Audited) (Audited)
1 Gross Sales/Income from Operations 6,710.48 6,123.89 26,667.65 24,520.82 227,200.12 234,982.02
Less: Excise Duty 722.58 504.64 2,958.12 3,107.50 2,958.13 3,107.50
Net Sales/Income from Operations 5,967.89 5,619.25 23,709.53 21,413.32 224,241.99 231,874.52
2 Other Operating Income 2.24 23.17 94.18 70.78 94.18 128,73
3 Total Income (1+2) 5,990.13 5,642.42 23,803.71 21,484.08 224,338.17 232,003.25
4 Expenditure
a. (Increase)/decrease in stock in trade and work in progress
‘ 1,284.32 34573 (433.50) (234.24) 1,447.86 (3,909.46)
b. Consumption of raw materials 3,045.54 3,067.50 15,469.96 13,035.18 109,309.52 115,694.08
¢. Purchase of traded goods - - - : - - 142.62
d. Employee cost 501,74 244 .48 2,168.36 1.356.95 54,978.87 §5,838.50
e. Depreciation 511.01 369.52 1,853,561 1,169.36 14,944.94 10,487.25
f. Other expenditure 1,350.10 1,524,314 6,025.05 5,600.38 45,886.25 44,587.29
Total © 8,692.69 5,5561.53 25,183.38 20,826.62 226,565.44 222,840.28
5 Profit from Operations before Other Income, Interast and N
Exceptional items (3-4) (702.58) 90.88 (1,379.67) 657.46 (2,220.27) 9,162.97
6 Other Income 25.70 397.77 441.92 519.93 2,225.63 1,096.39
7 Profit before Interest and Exceptional ltems (5+6) (676.86) 488.65 (937.75) 1,177.38 (3.64) 10,259.36
8 interest 745.21 418.62 2,539.17 1,288.57 7,040.00 4,652.46
9 Profit after Interest but before Exceptional ems (7-8) (1,422.07) 70.03 (3.476.91) (111.19) (7,043.64) 5,606.90
10 Exceptional items - 438,32 - 1,803.80 3,825.63 2,463.69
" Profit before Depreciation, Interest and Exceptional ltems and
Tax (3)-(4)+(4e) (191.55) 4680.40 §73.84 1,816.84 12,715.67 | 19,650.22
12 Profit (+)/ Loss(-) from ordinary activities before tax (3+6)- ]
(4+8+10) (1,422.07) (368.29) (3,476.91) (1,914.99) (10,869.27) 3,143,24
13 Tax expenses
~Current Tax (0.02) 0.27 044 (42.00) {1.52) 2,830.78
-Deferred Tax 649,83 (10.08) 649.83 (473.35) 793.19 (1,283.96)
-Fringe Benefit Tax (1.46) 0.00 12.92 17.55 12,92 17.55
14 _ | Profit (+)/ Loss(-) from ordinary activities afler tax (12-13) (2,070.41) (358.48) (4,140.10) (1,417.19) (11,673.86) 1,578.84
15 Extraordinary ltems . R . . . R
16 | Net Profit (+)/ Loss(-) for the period (2,070.41) (358.48) (4,140.10) (1,417.19) (11,673.86) 1,578.84
17 Minority Interest - - - - {13.75) (1.51)
18 Net Profit after Minority Interest (2,070.41) (358.48) {4,140.10) (1,417.19) {11,860.11) 1,580.35
19 _ |Paid-up Equity Share Capital of Rs. 10 each 6,856.77 6,856.77 6,858.77 6,856.77 6,856.77 6,856.77
20 |Reserves excluding Revaluation Reserve as per balance sheet of
previous accounting year 59,924.39 69,544.08 67,296.50 84,952.67
(a) Basic EPS before Extraordinary ltems for the period, for year (3.02) (0.52) (6.04) (2.07) (17.01) 2.30
to date and for the previous year
(b) Diluted EPS before Extraordinary ltems for the period, for year (3.02) (0.52) (6.04) (2.07) (17.01) #0230
to date and for the previous year
(c) Basic EPS after Extraordinary Items for the period, for year to (3.02) (0.52) (6.04) (2.07) (17.01) 2.30
date and for the pravious year
(d) Diluted EPS after Extraordinary ltems for the period, for year to (3.02) (0.52) (6.04) (2.07) (17.01) 2.30
date and for the previous year




o, Particulars Quarter Ended Financial Year Ended Year Ended Year Ended
No. 31.03.2009 31.03.2008 31.03.2009 31.03.2008 31.03.2009 31.03.2008
{Unaudited) {Unaudited) {Audited) {Audited) {Audited) (Audited)
21 |Public shareholding
a) No of shares 27,041,397 27,041,397 27,041,397 27,041,397 27,041,397 27,041,397
b) Percentaga of shareholding 39.44% 39.44% 39.44% 39.44% 39.44% 39.44%
2z |Promoters & promoter group sharehoiding
(a) Pledged / Encumbered
Number of Shares 0 0 0 0 0 0
Percentage of Shares (as a % of total shareholding of promoter
and promoter group) 0 0 0 0 0 0
Percentage of Shares (as a % of the total share capital of the
company) 0 . 1] 0 0 o 0
(b) Non-encumbered
Number of Shares 41,526,329 41,526,329 41,526,329 41,526,329 41,526,329 41,526,329
Percentage of Shares (as a % of the total shareholding of ‘
promoter and promoter group) ‘ 100% 100% 100% 100% 100% 100%
Percentage of Shares (as a % of the total share capital of the
comparty) 60.56% 80.56% 60.56% 60.56% 60.56% 60.56%
Notes :

The Company, at its Extra-Ordinary General Meeting held on 4th December 2008, had approved by a Special Resolution, utilization of Securities Premium Account for
« adjustment of the balance in the Goodwill and Non Compete Fees as at March 31, 2008

* adjustment of the debit balance in the Profit & Loss account as at March 31

» 2008 and accretion/ variations thereto for April 1, 2008 to September 30, 2008 (before providing for amortization of Goodwill and|
Non Compete Fees) )
+ allocating, earmarking and crediting to Non Compete Fees Provision Account an amount not exceeding Rs. 250 Lacs to be utilized to write off expenses that may be incurred in future towards Non Compete
Fees

Account. Had such adjustments not been made, the loss for the year wo

uld have been Rs. 5928.62 Lakhs, higher by Rs. 1788.53 Lakhs. .
2 Net Deferred Tax Asset of Rs. 1980.86 Lacs (including Re. 513.86 Lacs derecognised) is not accounted for as a measure of prudence in view of losses incurred during the year and will be recognided on the|
company making profits.
3 The company has made an investment of Rs. 5285 59 Lacs in its subsidiary Stokes Group Limited, UK. Taking into account the restructuring implemented late in the fourth quarter, future business plan for this
subsidiary and the consolidated business plan of the entira European business, the Company is of the opinion that there is no permanent diminution in value of investment.
4 The consolidated Financial Results have been prepared in accordance with Accounting Standard (AS) 21 on "Consolidated Financial Statements” issued by the Institute of Chartered Accountants of India and
includes financial results of its subsidiaries.
5 The Company operates only in one business segment, viz. Forging Components. Hence, for the purpose of Consolidated accounts, the primary segment of the company is geographically identified on the
basis of the production facilities and location of the customer i.e. India and Overseas.
6 In the consolidated results, exceptional items include - Redundancy Cost payable to employees Rs. 3825.63 Lakhs.
7 Figures for the previous year have been regrouped and rearranged wherever necessary.
8 The results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 11th May, 2000
9 During the quarter, there was one investor complaint which was promptly attended to by the Company. No complaints were pending either at the beginning or at the end of the period. (Previous quarter Nif).
10 |Resuits of Mahindra Forgings Limited can be found on the Company’s website www.mahindraforgings.com
Mumbai
May 11, 2009 Managing Director
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SEGMENT-WISEREVENUE, RESULTS AND CAPITAL EMPLOYED

Sr.No.

Particulars Year Ended | Year Ended
31.03.2009 | 31.03.2008
(Audited) {Audited)
1 Segment Revenue
a) Indian 24,210.69 21,973.32
b) Overseas 202,577.30 | 211,238.41
Total 226,787.99 233,211.73
Less :Inter Segment Revenue 226.97 143.89
Net Sales/income from Operations 226,561.02 | 233,067.84
2 Segment profit / (loss) .
before tax and interest from
a) Indian (839.90) (683.51)
by Overseas (2,847.95) 8,513.75
Total (3,687.85) 7,830.24
Less: ~
(i) Un-allocable expenditure 7,228.78 4,931.28
(i) Un-allocable income (47.36) (244.25)
Total Profit Before Tax (10,869.27) 3,143.21
3 CapitafEmployed
(Segment assets - Segment Liabilities)
a) Indian 24,487.04 20,932.14
b) Overseas 136,807.93 | 142,583.83
Total 161,294.97 | 172,515.97
Note : Indian and Overseas s

Outside India respectively.

egment comprises sales of Forgings in India and




